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Cobar Shire Council

Quarter 3 of 2018-2019 Budget Review

Statement by Responsible Accounting Officer

Pursuant to Section 203 (2} of the Local Government (General) Regulation 2005, |, Kym James
Miller believe that the statements pertaining to the Quarter 3 budget review of financial year 2018
-19 indicate that the financial position of Cobar Shire Council is satisfactory after having regard to
the original estimate of income and expenditure.
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COBAR SHIRE COUNCIL
QUARTER 2 2018/2019 OPERATING BUDGET ADJUSTMENTS

GENERAL FUND
Increase in Revenue /  Decrease in Revenue /
Decrease in Expense  Increase in Expense Comment
Federal Government Drought Package $ 1,000,000.00 $ 105,000.00 $895,000 will be spent on capital
Contribution by Health NSwW 5 250,000.00 This was in the original budget but under the terms of
payment it will be treated as operating income and not
capital graat as previously shown
interest $ 50,000.00 Continued high balances and higher than expected interest rates
Gym revenue s 20,000.00 Lower activity expected due to Peak situation
RMS Contribution for licensing of - 95,000.00 This work was doae in prior years but amousnt was not
gravel pits nepgotiated untit this year
Airport Revenue s 30,000.00 No RPT income expected
Asbestos remediation 5 40,600.00 Over budget by monitoring costs
Parks maintenance S 50,000.00 Lower watering costs - amount is required to be spent on
renewals at Ward Oval and Drummond Park
Rental Incame $ 40,000.00 Rents have been supported by commercial income and full
occupancy other than Broomfield st
Cost of by election S 45,000.00

‘Transfer of money held in trust for
Miners Memaorial to income - will be

treated as capital contribution 3 142,000.00

Drought donations S 36,000.00 S 36,000.00 Wil be restricted until expended
Roadwarks not done due to water shortage s 312,000.00 Wil be transferred to capex

Crown Lands Management Funding 5 100,000.00

Crown Lands Management Funding - consultant I3 100,000.00

TOTAL GENERAL FUND $ 2,076,000.00 3 376,000.00

capital S 142,000.00

operating s 1,B84,000.00 $ 426,000.00

WATER FUND

Sales of water $ £00,000.00 Forced restrictions - risks in estimate
Cost of water S 300,000.c0 Forced restrictions - risks in estimate
Consultants projects S 50,000.0C Will need to be budgeted next year
TOTAEL WATER FUND 5 350,000.00 $ 600,000.00

SEWER FUND

Condition assessment of network 4 80,000.00 Witl need to be budgeted next year
TOTAL SEWER FUND § 80,000.00

TOTAL B8UDGET MOVEMENT $ 2,506,000.00 $ 976,000.00




